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Item 1.01 Entry into a Material Definitive Agreement.

On January 31, 2007 the Company extended and renewed its $12,500,000 loan agreement with First Victoria National Bank whereby the maturity of the facility
was extended to February 1, 2009 from June 27, 2007. Other provisions of the agreement remain unchanged.




Top of the Form
SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
Mitcham Industries, Inc.

February 2, 2007 By: Robert P. Capps

Name: Robert P. Capps
Title: Executive Vice President and Chief Financial Officer



